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Abstract 

Since the fall of the Berlin Wall, capitalism is the social system which exists in almost all 

countries of the world. This paper is devoted to the analysis of capitalism in Argentina. 

Argentina was known as the "granary of the world". But when the rest of the world closed 

its economic borders after the crisis of 1930, the condition of open economy ceased to be an 

advantage and became a handicap for Argentina. 

An alternative economic model was implemented with the purpose of replacing all those 

imports which could no longer be purchased abroad as well as to generate jobs to reduce the high 

rates of unemployment that this crisis left. The high level of state interventionism allowed the 

development of crony capitalism. 

In Argentina coexists a hard core of modern corporate capitalism formed by multinational 

companies, a few of them of Argentine origin with an extended underground economy that 

represents almost 40% of total employment. 
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Introduction 

Since the fall of the Berlin Wall, capitalism is the social system which exists in almost all 

countries of the world. However, capitalism is neither homogeneous nor uniform.  

One thing is the American capitalism, another one the European capitalism - including 

variants such as the Rhenish and the Scandinavian -, others the Japanese or the Chinese models, and 

so on. 

This paper is devoted to the analysis of capitalism in Argentina. 

Section 1 is devoted to analyze what capitalism is today. Section 2 describes the general 

characteristics of capitalism in Argentina. Section 3 analyzes how capitalism developed in 

Argentina. In Section 4, the main features of Argentine capitalism are presented. Especial 

considerations are made on pre-modern Argentina in Section 5. Section 6 is devoted to present what 

is considered the main contradiction of capitalism in Argentina. In Section 7 some considerations 

are made on the possibilities of replacing capitalism. Section 8 concludes.   

1.- What is capitalism? 

In Finance and Development, the quarterly magazine of the International Monetary Fund, 

we find the following definition: 

“Capitalism is often thought of as an economic system in which private actors own and 

control property in accord with their interests, and demand and supply freely set prices in markets in 
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a way that can serve the best interests of society. The essential feature of capitalism is the motive to 

make a profit” (Jahan and Mahmud, 2015, p. 1). 

A Marxist definition is the following: 

“Capitalism is the social system which now exists in all countries of the world. 

Under this system, the means for producing and distributing goods (the land, factories, 

technology, transport system, etcetera) are owned by a small minority of people. We refer 

to this group of people as the capitalist class. The majority of people must sell their ability 

to work in return for a wage or salary (who we refer to as the working class.) 

The working class are paid to produce goods and services which are then sold for a 

profit. The profit is gained by the capitalist class because they can make more money 

selling what we have produced than we cost to buy on the labor market. In this sense, the 

working class are exploited by the capitalist class. The capitalists live off the profits they 

obtain from exploiting the working class whilst reinvesting some of their profits for the 

further accumulation of wealth.”  

There are no essential differences between both definitions. They characterize 

capitalism by the following features: 

1) Private property of the means of production. 

2) Prices are freely set by demand and supply. 

3) Profit is the main aim of firms.  

4) Profits are reinvested for the further accumulation of capital. 

However, capitalism nowadays is no longer what it used to be two centuries ago. 

Competitive capitalism has been replaced by corporate capitalism which is characterized by the 

dominance of hierarchical, bureaucratic corporations. A large proportion of the economy of the 

United States falls within corporate control. Contemporary capitalism is essentially corporate 

capitalism. “Capitalism has developed as a system of a limited number of giant corporations 

working at vast scales to bureaucratic plans administered by professional managers” (Campbell 

quoted by Picciotto, 2011, p. 108)  

In its quest to accumulate capital, companies produce goods that in order to be sold must 

meet human needs. The satisfaction of human needs in this society is the by-product of the 

accumulation of capital. Profit is the big carrot that explains the enormous development of the 

productive forces in the last 200 years. No previous society generated such development and such 

technological progress. Its exponential character explains, for example, that many of the goods and 

services that we use on a daily basis today not even existed 30 years ago: the cell phone, computer, 

iPad, Internet, DVD, video games, high definition television, food light, Facebook, Twitter, etc. The 

capitalist regime has generated economic growth and an abundance of goods without precedent in 

the history of mankind. 

The pursuit of profit leads in capitalism to a constant innovation and development of new 

products as a way to exploit new market niches. Entrepreneurs do not do this because of altruism, 

they do so guided by greed but in economics we are interested in the results, not in the intentions. It 

has been clearly demonstrated that the road to hell is paved with good intentions, especially in the 

economy. 

Of course it does not mean to leave everything in the hands of greed. That is why, for 

example, legislation prohibits trafficking in persons or bodies or drug trafficking. That is why those 

activities that can generate damages to third parties, such as environmental pollution, are limited or 

regulated. The aim is to make compatible the quest for individual profit with the satisfaction of 



social needs. These restrictions compel companies to base their benefits on productivity and not on 

the exploitation of persons or of the environment or on tax evasion. Where these restrictions are 

weak or non-existent, pre-modern activities, such as human trafficking, drug trafficking or those 

that profit at the expense of environmental pollution or non-payment of taxes, develop. 

Capitalism is far from constituting an ideal economic system. Recurrent crises remind it if 

somebody has doubts about this. But today is the regime that prevails almost all around the world 

with all its benefits and disadvantages. As noted by Berggruen and Gardels (2012), globalization 

has merged the old notions of first and third world in a hybrid reality constituted by rich countries 

plenty of poor and poor countries where there are many rich. Of course, this does not seem to be the 

description of an optimal situation. But, as Marx himself pointed out, no social order disappears 

before exhausting its potentials for further development; it lasts until the one called to replace it is 

ripe to take over. Surely capitalism will be replaced at some point by another socio-economic 

regime. However, for the time being, paraphrasing the famous Churchill´s quote about democracy, 

we can say that it is the worst economic system except for all the other known up to the present. 

All proposals and experiments of alternative social regimes have so far failed, primarily 

because they could not emulate the dynamics of growth that capitalism has shown. They have 

essentially been projects to return to stationary social organizations of the past based on economic 

stagnation, bureaucratic control of the society and the prioritization of military power. 

2.- Capitalism in Argentina 

When analyzing the economy of a given country it is useful to use Althusser´s distinction 

between the theoretical model (capitalism) and the real social formation –which may be a mixture 

of different modes of production (partially capitalist and partially feudal, for instance).  

This is especially advisable in the case of a less developed country as Argentina. In fact, in 

Argentina there exists a hard core of modern corporate capitalism together with an extensive 

underdeveloped sector of backward capitalism –informal small enterprises hiring unregistered low 

paid workers- plus a quasi-feudal political regime in the peripheral provinces of the country where 

the main source of employment is the provincial state. These provinces are governed by the 

caudillo/governor who is re-elected ad aeternum, or by his relatives with a vast captive clientele 

continuing to vote for them. Welfare, personal security, basic amenities, all depend on the local 

governments, and they make people pay a high price for them -- loyalty, submission and votes. 

3.- Argentina´s road to capitalism 

The development of European industries allowed capitalism to spread globally during the 

second half of the XIX century. In this context, Argentina´s role in the capitalist system was to 

provide some of the raw materials those industries needed. This was favored by the abundance of a 

land extremely suitable for agricultural production, from cultivation to animal breeding. 

The other side of the coin in this type of integration into the world was that the country, as 

well as happened with colonies or other dependent countries, became a fundamental buyer of all 

those products that European industries manufactured. Thus, Argentina´s inclusion into capitalism 

was double: on the one hand provided the raw materials industries of developed countries needed, 

and on the other hand provided them markets for the products they manufactured.   

During the agro-export model Argentina was known as the "granary of the world". 

The famous British economist and banker David Ricardo had written that “If with every 

accumulation of capital we could tack a piece of fresh fertile land to our Island, profits would never 

fall.” (Letter to Malthus, 18 December 1814, in Wood, 1994, p. 368). 



Argentina -together with Canada and Australia- became that “piece of fresh fertile land” 

that Great Britain badly needed. They provided the cheap food needed to keep wages down and 

facilitate the process of capital accumulation.  

Therefore, Argentina was an actively and successfully part of the first wave of 

globalization. But when the rest of the world closed its economic borders after the crisis of 1930, 

the condition of open economy ceased to be an advantage and became a handicap for Argentina. 

An alternative economic model was implemented with the purpose of replacing all those 

imports which could no longer be purchased abroad as well as to generate jobs to reduce the high 

rates of unemployment that this crisis left. Thus a thriving industry was born in Argentina. Initially, 

the lack of international competitiveness of this industry was justified with the “infant industry” 

argument. It holds the desirability of supporting an industry in its infant stage with tariffs that 

protect it from the adult industry from abroad. 

When the world reopened its borders, expressly excluded from trade liberalization 

agricultural products of temperate climate, i.e. those in which Argentina specializes. Argentina, for 

its part, reinforced the autarkic project started in 1930. 

Railways and telephone companies were nationalized and the State created several 

companies in different branches as steel, chemistry, energy, transport, etc. 

The State took over monopoly on imports and exports, which allowed it to set internal 

prices for agricultural production, in order to generate funds to finance the ventures that the State 

was carrying out. During this stage the Argentina continued to be a capitalist country, although 

clearly not a liberal country from the economic point of view. 

The high level of state interventionism allowed the development of crony capitalism, that is 

enterprises which depend on the state´s benevolence to be allowed to import raw material or other 

inputs, to win contracts for public works, to be allowed to export, to get mining or drilling 

concessions and so on. Entrepreneurs spend more time in public offices dealing with paper work 

and lobbying than in their production plants. According to The Economist´s 2014 crony-capitalism 

index Argentina ranks 11th out of 29 countries and 1st as far as institutional weakness is concerned 

(The Economist, May 15th 2014). 

It is still capitalism but most firms have to share their profits with high rank bureaucrats if 

they want to stay in business.  

On the other hand, the Argentine industry, where a significant part not only has failed to 

export but it remains dependent on external protection to survive in the domestic market, is highly 

dependent on the bureaucracy benevolence to subsist. Strikingly, even 80 years after the import 

substitution industrialization process started, the subsistence of the Argentine manufacturing 

industry depends on protection against foreign competition. This makes its owners a highly State-

dependent bourgeoisie. 

4.- Features of Argentina´s capitalism 

As stated above, Argentina has a hard core of modern corporate capitalism formed by 

multinational companies, a few of them of Argentine origin. Medium and small companies are less 

important in terms of contribution to GDP but are the main providers of employment. Among the 

small and micro enterprises there is an extended sector which belongs to the underground economy 

that represents almost 40% of total employment. Its hard core belongs to the so called micro-

enterprises which occupy up to 5 workers. Nearly 7 of every 10 employees in this stratum work 

without a contract; in the upper stratum - from 6 to 10 workers - the proportion is 4 for every 10 

employees. These two categories account for 79% of the total number of non-registered employees. 



These are jobs with very low wages, very low productivity and very low capital-labor ratio. 

The low density of capital per occupied worker that characterizes them is compensated by paying 

low wages, imposing precarious working conditions and evading the payment of tax obligations. 

This informal sector of the Argentine economy is a reservoir of underutilized workforce 

that reflects the underdevelopment of capitalism in the country. 

Finally we have the State at the national, provincial and municipal levels. As stated before it 

is the main employer in many provinces. It is also a significant employer at the national level 

representing 20% of the total formal employment. Between 2006 and 2013 formal public sector 

employment grew 43% against only 26% in the formal private sector. The importance of State 

employment is the other side of the coin of the Argentine capitalism weakness where the private 

sector has been incapable of creating jobs at the same speed as the public sector did. 

This is due to the fact that Argentine people consume within the country but save outside 

the country. Persistent inflation and the lack of legal certainty induce savers to send their money 

abroad. They have learned the hard way that keeping the money inside the country may mean to 

suffer a sudden collapse of its purchasing value due to hyperinflation or to face frozen bank deposits 

as during the so called “corralito”1. This means that savings are devoted to increase investment 

abroad at the expense of capital accumulation in Argentina. But growth and employment critically 

depend on capital investment. The increase in the amount of machinery, equipment and facilities 

makes it possible for each worker to produce a greater number of goods and services increasing the 

total production of a country. 

The experience of emerging countries indicates that a coefficient of between 25% and 35% 

of GDP to ensure a growth of 7% to 10% annual rate (Spence, 2013, p. 176). In Argentina, 

investment rate went from a floor of 11.3% of GDP in 2002 to 22.3% in 2011 to fall to 20.9% in 

2013. Moreover, a significant part of this increase took the form of residential construction 

(housing) at the expense of reproductive investment. 

In order to develop, Argentina needs more, not less capitalism. It needs to consolidate and 

expand its core of modern, formal economy with high quality and high productivity employment, 

and reduce the role of its extended pre-modern sector, which includes the public sector. 

5.- The pre-modern Argentina 

In around two thirds of Argentine provinces the local State is the main employer. Most of 

its revenues consist of transfers made by the national government whose main destination is the 

payment of wages. The main function of the local governor is to negotiate with the national 

authorities the amount of those transfers. In exchange for them he provides political loyalty from his 

followers. It is a type of relationship reminiscent of the one that existed in the Middle Ages between 

the king, the barons and his vassals. As far as the governor succeeds in getting central government 

funds he will be reelected; if there are some legal restrictions on re-election, he will be replaced by 

his wife, his son or some other relative.  

In these cases, the provincial State is not an employer of last resort; it is an employer of first 

resort. The private sector consists of informal economic activities of low productivity or extractive 

ones which require very few workers and have very little impact on the provincial economy. 

Most workers in these provinces are hired not by a capitalist firm but by a pre-capitalist 

institution: the State.  

                                                           
1 Corralito (playpen) was the informal name for the economic measures taken in Argentina at the end of 
2001 in order to stop a bank run. The corralito almost completely froze bank accounts and forbade 
withdrawals from bank accounts. 



6.- The main contradiction in Argentine capitalism 

Most of the main goods that Argentina exports are at the same time those which mostly 

contribute directly or indirectly to the consumption basket of the average Argentinean: wheat, corn 

and beef. Wheat is the key input for flour and flour is the key input for bread and pasta; corn is used 

to manufacture corn oil, to feed livestock and in many traditional dishes; per capita beef 

consumption in Argentina totals 55 kilos a year, second only to Hong Kong in the world. Pasta and 

beef are the main components of the Argentineans´ diet.   

Therefore any price incentive to push Argentine exports implies an increase in the price of 

the main components of the Argentinean consumption basket. Exports directly compete with 

domestic consumption.  

The rural bourgeoisie and the urban consumers –mainly working class- are the actors which 

express the main contradiction in Argentine capitalism. The rural bourgeoisie is a numerically non-

significant social class but it holds the key of a vital resource: Argentine exports. The rest of society 

–middle classes and the industrialists- swing in their sympathy between both poles of the 

contradiction. They support populist policies because they mean cheap food for the majority of the 

population until the lack of price incentives for agricultural production turns out in a fall in exports 

and a crisis of the balance of payments. Imports decline and this restricts access to inputs which are 

vital for the manufacturing industry; GDP and employment contract. Then the majority of the 

population swings to the other pole and joins the claim for better prices for agricultural products to 

overcome the foreign currency crisis. 

Therefore, we have a political cycle of economic origin. Populist policies emphasize 

redistribution transferring income from the rural sector to the urban one. These policies increase 

consumption at the expense of exports and investment. When the need for capital renewal and/or 

the fall or stagnation in exports put an end to the populist experiment the time for adjustment 

policies comes to the fore. As adjustment policies are highly unpopular, once the Central Bank has 

recovered its reserves and capital accumulation has taken place, the political situation becomes ripe 

for populism again. The political cycle starts again.  

From 2003 to 2015 Argentina witnessed populist policies which improved the living levels 

for the majority of the population.  

The government severely restricted the exports of wheat, corn, milk and beef to divorce 

their domestic prices from their international prices. Soybean was exempted from the restriction as 

it is not a relevant product in the consumption basket of Argentineans. As a result of this policy 

soybean cultivation substantially expanded at the expense of the other products.  

For example, it should be noted that while in the 2001/2 campaign the area planted with 

wheat was 7.100.000 hectares, in 2012 / 2013 was hardly 3,300,000 hectares, a fall of 54%. Exports 

plunged accordingly. Sales of meat abroad, which reached 771,000 tons in 2005, fell to only 

204,000 in 2013. In the meantime, the area planted with soybean jumped from 11.500.000 hectares 

in 2001/2 to 19.500.000 hectares in 2012/13. This made Argentine exports extremely dependent on 

a single product (soybean) and a single market (China). 

In the recent presidential elections of 2015 the opposition candidate was elected; his main 

promise was to lift the restrictions on agricultural exports. So, the populist phase of the cycle was 

closed and the adjustment phase started once again.   

7.- What will replace capitalism? 

Surely capitalism will be replaced at some point in the future by another socio-economic 

regime. However, as Marx himself pointed out, no social order disappears before exhausting its 



potentials for further development. In spite of its recurrent crises, capitalism seems far away of 

having exhausted its possibilities of development.   

On the other hand, experience indicates that a new socio-economic system does not arise 

from the brain of any enlightened individual but as a result of the social evolution triggered by 

changes in the available technology for production. For instance, the importance of Watt´s steam 

engine on capitalism development cannot be understated as well as the application of James 

Hargreaves' spinning jenny, Richard Arkwright's water frame, Samuel Crompton's spinning mule 

and other inventions. 

In this respect, Paul Mason (2015) sees in the digital economy the seeds of post-capitalism. 

The alternatives to capitalism that have been tried up to now have dramatically failed. As 

we have mentioned above, they could not emulate the dynamics of growth that capitalism has 

shown. 

They were based on the public ownership of the means of production. They were a modern 

version of the so called Asiatic Mode of Production. As in the Oriental Despotism, the state 

organized forced labor from the population at large. This required a large and complex bureaucracy 

staffed by an army of officials. 

The State had the monopoly of production which was supposed to be planned in order to 

satisfy the needs of the population. However, the result was that produced goods responded to the 

priorities set by the central Government which were intended to consolidate its power. The 

priorities were the war production, heavy industry and aerospace, while the supply of consumer 

goods was always below demand: the long queues for daily use products were the every day witness 

of this permanent shortage. In addition, there was no incentive to ensure the quality of the produced 

goods. No producer was afraid that a competitor will displace him if his products were of low 

quality because no competition existed. Each factory´s Manager had only to show that he had 

complied with the production plan; the goals were expressed in physical units, they said nothing 

about the quality of the product. 

As previously said, these experiments simply meant a return to stationary social 

organizations of the past based on economic stagnation, bureaucratic control of society and the 

prioritization of military power. 

A remuneration scheme where he who worked from sunrise to sunset received equal pay 

than the one who did the least possible effort or even the one who did not work at all was difficult 

to motivate workers to increase production. This changed overnight when in China, from 1978 on, 

farmers were authorized to freely dispose of the increase that they could get in production. 

Finally, in 1989 the Berlin Wall fell and fell to the Western side. The project of real 

socialism made implosion. This result had already been warned by León Trotsky, who, in 1926, 

wrote: "If capitalism is capable of developing the productive forces we should have to reach the 

conclusion that we are wrong in our forecast, and that capitalism is still a progressive force, capable 

to develop its productive forces faster than us." 

8.- Conclusions 

This paper is devoted to the analysis of capitalism in Argentina. 

Argentina´s role in the capitalist system was to provide some of the raw materials European 

industries needed. This was favored by the abundance of a land extremely suitable for agricultural 

production, from cultivation to animal breeding. 
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After the world crisis of 1930, an alternative economic model was implemented with the 

purpose of replacing all those imports which could no longer be purchased abroad as well as to 

generate jobs to reduce the high rates of unemployment that this crisis left. 

The high level of state interventionism allowed the development of crony capitalism, that is 

private enterprises which depend on the state´s benevolence to be allowed to import raw material or 

other inputs, to win contracts for public works, to be allowed to export, to get mining or drilling 

concessions and so on. Entrepreneurs spend more time in public offices dealing with paper work 

and lobbying than in their production plants. 

Argentina has developed a hard core of modern corporate capitalism formed by 

multinational companies, a few of them of Argentine origin. Medium and small companies are less 

important in terms of contribution to GDP but are the main providers of employment. Among the 

small and micro enterprises there is an extended sector which belongs to the underground economy 

that represents almost 40% of total employment. This informal sector of the Argentine economy is a 

reservoir of underutilized workforce that reflects the underdevelopment of capitalism in the country. 

Finally there is the State at the national, provincial and municipal levels. It is the main 

employer in many provinces. It is also a significant employer at the national level. The importance 

of State employment is the other side of the coin of the Argentine capitalism weakness where the 

private sector has been incapable of creating jobs at the same speed as the public sector did. 

In around two thirds of Argentine provinces the local State is the main employer. Most of 

its revenues consist of transfers made by the national government whose main destination is the 

payment of wages to public employees. 

Most of the main goods that Argentina exports are at the same time those which mostly 

contribute directly or indirectly to the consumption basket of the average Argentinean. Therefore 

any price incentive to push Argentine exports implies an increase in the price of the main 

components of the Argentinean consumption basket. Exports directly compete with domestic 

consumption.  

The rural bourgeoisie and the urban consumers –mainly working class- are the actors which 

express the main contradiction in Argentine capitalism. This contradiction gives rise to a political 

cycle of economic origin. Populist policies emphasize redistribution transferring income from the 

rural sector to the urban one. These policies increase consumption at the expense of exports and 

investment. When the need for capital renewal and/or the fall or stagnation in exports put an end to 

the populist experiment the time for adjustment policies comes to the fore. As adjustment policies 

are highly unpopular, once the Central Bank has recovered its reserves and capital accumulation has 

taken place, the political situation becomes ripe for populism again. The political cycle starts again.  
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Appendix 1 

Argentine Capitalism Map 

Defining Capitalism in Argentina  

 
 
Typology of Capitalism

 
or 

 

Influential 
thinkers 

K. Marx,  
M. Weber, 
J. Keynes, 
J. Schumpeter, 
R. Prebisch, 
A. Ferrer, 
P. Gerchunoff 
M. Rapaport 
A. Isuani, 
R. M. Ortiz, 
M. Peralta Ramos, 
B. Balvé, 
J.Iñigo Carrera 

Common 
definitions 
of 
Capitalism 

1. economic system 
in which private 
actors own and 
control property in 
accord with their 
interests, and 
demand and supply 
freely set prices in 
markets in a way 
that can serve the 
best interests of 
society. The 
essential feature of 
capitalism is the 
motive to make a 
profit 
2. the social system 
which now exists in 
all countries of the 
world. Under this 
system, the means 
for producing and 
distributing goods 
are owned by a 
small minority of 

people, the 
capitalist class. 
The majority of 
people must sell 

Economic system or "combination of 
economic practices"

Capitalism Corporatism Socialism

Capitalism

Personal-
individual 
capitalism

Corporate 
capitalism

Rhenish-
Japanese 
capitalism

Capitalism

Neoliberal 
Capitalism

State 
Capitalism

Crony 
Capitalism

Cognitive 
Capitalism



their ability to work 
in return for a wage 
or salary. 

Evolution 
of 
Capitalism 
in 
Argentina 

1st stage 2nd stage 3rd stage 4th stage 5th stage 

1700-1850 1850-1930 1930-1945 1945-2008 2008-2015 

Mercantile 
economy subject to 
the monopoly of 
Spain until 1810. 
Since 1810, Great 
Britain replaced 
Spain. 
 

Agrarian capitalism:  
Argentina became 
an important 
provider of raw 
materials to Great 
Britain and other 
European industrial 
countries. Foreign 
investment in 
railways, 
communications 
and meat-packing 
plants. 

Protectionism  
and 
increasing 
Sate 
intervention 
in the 
economy.  

State 
Capitalism: 
capitalistic 
system with 
a high 
participation 
of the State 
in the 
economy 
with a 
populist 
interval 
(1945-1955) 
and a 
neoliberal 
interval 
(1990-2001).  

Crony 
Capitalism 
mixed with  
populism: the 
State  actively 
intervenes in 
the economy 
to  favor 
"cronies" of 
governmental 
officials, 
redistributes 
income in 
favor of the 
poor and 
promotes no 
capital 
accumulation.  

Main 
actors 

Family firms and 
medium business, 
Government, 
Big companies, 
Customers  

Main 
institution 

The National 
Constitution 
warrants private 
property as well 
as social rights 
(art. 14 and 14 
bis)  
 

Role of 
State 

State regulates 
markets and takes 
actively part in the 
economy 

Capitalism in Argentina coexists with important remnants of pre-capitalism as it is an extended 
informal sector and huge portions of “disguised unemployment” in the State.  

Important works (recommended to read): 

A. Ferrer. La Economia Argentina: Las Etapas de Su Desarrollo Y Problemas Actuales. Fondo de 
Cultura Economica. 
P. Gerchunoff y L. Llach. El ciclo de la ilusion y el desencanto. Planeta.  
M. Rapaport. Historia economica, politica y social de la Argentina. 
A. Isuani. Capitalismo y democracia. EUDEBA 
D. Aspiazu, E. Basualdo  and M. Khavisse. El nuevo poder economico en la Argentina. 
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